Asset-Managing:
A Balancing Act
In Tough Times

NEW YORK— Asset managers are
continuing to work overtime— 1n
every sense of the word— when it
comes to reaching, maintaining and

exceeding the goals of owners.
“We're really trying to balance right
now to contain costs to maximize prof-
itability, but doing it such that it does-
n’t compromise the long-term value of
the hotel. It’s a tightrope,” said Chad
Crandell, president of Beverly, MA-
based Capital Hotel Management
LLC. Capital Hotel Management
asset-manages a combination of 27
continued on page 4






